ACT BADMINTION ASSOCIATION

INCOME AND EXPENSES

FOR THE YEAR ENDED 30 SEPTEMBER 2019

INCOME

Club Registration
Grants

Individual registration
Interest

Other income

Junior income - Northside Club -

Junior income - Kaleen training
Tournament Income
TOTAL INCOME

Less Expenses
Affiliation fees - BA
Audit and filing fees

Development Program (Juniors & Rep Team)

Insurance

Internet costs

Stationery Postage & software
Tournament - court hire
Tournament - shuttles
Tournament - Sundries
Tournment - Trophies

Court hire - Kaleen

Other expenses

Travel

Junior - subsidy to Rep Team
Total Expenses

Net surplus/(deficit)

2019 2018
2,718.18 2,090.91
12,000.00 5,000.00
7,071.82 6,578.18
127.34 190.46
72.73 36.37
3,326.91 2,396.86
681.82 5,295.45
8,482.81  11,125.86
34,481.60 32,714.09
2,582.32 5,073.00
320.00 300.00

-. 2,390.00
2,896.86 3,706.83
432.45 682.19
1,117.37 175.38
4,963.64 7,378.18
1,518.93 1,587.43
40.55 521.01
1,364.36 1,405.27
2,200.00 6,000.00
1,485.63 867.63
1,282.05 1,071.89
1,004.55 1,600.00
21,208.70  32,758.81
13,272.90 (44.72)




ACT BADMINTON ASSOCIATION

BALANCE SHEET

AS AT 30 SEPTEMBER 2019

Current assets

Cash at bank
Shuttle stocks
Shuttle time kits
Total current assets

Current iabilities
Accounts payable

GST suspense

Total current liabilities

Net assets

Equity

Opening Retained Earning
Surplus for the year
Closing Retained Earning

2019 2018
78,607.36 65,101.34
78.00 887.84
390.00 390.00
79,075.36 66,379.18
300.00 880.00
934.95 931.67
1,234.95 1,811.67
77,840.41 64,567.51
64,567.51 64,612.23
13,272.90 (44.72)
77,840.41 64,567.51




Independent Auditor’s Report — ACT Badminton Association Incorporated

I have audited the accompanying financial report, being a special purpose financial report, of the ACT
Badminton Association Incorporated, which incorporates the balance sheet as at 30 September 2019
and the profit and loss statement for the year then ended.

Officers’ Responsibility for the Financial Report

The offices of the ACT Badminton Association Incorporated are responsible for the preparation and fair

presentation of the financial report, and have determined that the basis of preparation is appropriate to
meet the requirements of the Associations Incorporation Act 1991 and is appropriate to meet the needs
of the members. The officers’ responsibility also includes such internal control as the officers determine

is necessary to enable the preparation and fair presentation of a financial report that is free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on the financial report based on my audit. | have conducted
my audit in accordance with Australia Auditing Standards. Those standards require that | comply with
relevant ethical requirements relating to the audit engagements and plan and perform the audit to
obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial report. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers the internal control relevant to the association’s
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the association’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the officers, as well
as evaluating the overall presentation of the financial report.

I believe the audit evidence | have obtained is sufficient and appropriate to provide the basis for my
audit opinion.

Opinion

In my opinion, the financial report presents fairly, in all material respects the financial position of the
ACT Badminton Association Incorporated as at 30 September 2019, and of its financial performance in
accordance with the Assaciation Incorporation Act 1991.

Basis of Accounting

Without modifying my opinion, | draw attention to the basis of account used to prepare the financial
report. The financial report has been prepared to assist the ACT Badminton Association Incorporated to
meet the requirements of the Association Incorporation Act 1991. As a result, the financial report may
not be suitable for other another purpose.
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